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How can a municipal investment pool, which is supposed to be safe, lose billions of dollars? What are
derivatives and how did they contribute to this tragedy? In December 1994, Orange County became the
largest municipality in U.S. history to become bankrupt. By borrowing heavily and placing the wrong bets,
Orange County Treasurer Robert Citron lost $1.7 billion of Orange County's $7.4 billion investment
portfolio. "Big Bets Gone Bad: Derivatives and Bankruptcy in Orange County" is the first detailed
description of the Orange County bankruptcy. Author Philippe Jorion, the only professor in Orange County
who teaches and researches derivatives, is uniquely placed to understand the technical details of the portfolio
and climate in the Orange County municipal government that encouraged the decisions that led to the
bankruptcy. "Big Bets Gone Bad" provides an introduction to the U.S. bond market and details Federal
Reserve Chairman Greenspan's efforts to tighten credit. Its description of the $35 trillion derivatives market
makes the losses of Barings Bank, Kashima Oil, West Virginia, and Metallgesellschaft more understandable.
"Big Bets Gone Bad" explains what everyone should know about tax monies and public investments.
Because nobody likes to lose $1.7 billion.
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From reader reviews:

Frank Wimmer:

Here thing why this particular Big Bets Gone Bad: Derivatives and Bankruptcy in Orange County. The
Largest Municipal Failure in U.S. History are different and dependable to be yours. First of all studying a
book is good but it depends in the content of the usb ports which is the content is as delicious as food or not.
Big Bets Gone Bad: Derivatives and Bankruptcy in Orange County. The Largest Municipal Failure in U.S.
History giving you information deeper as different ways, you can find any guide out there but there is no
guide that similar with Big Bets Gone Bad: Derivatives and Bankruptcy in Orange County. The Largest
Municipal Failure in U.S. History. It gives you thrill reading journey, its open up your own personal eyes
about the thing which happened in the world which is possibly can be happened around you. You can
actually bring everywhere like in area, café, or even in your means home by train. When you are having
difficulties in bringing the paper book maybe the form of Big Bets Gone Bad: Derivatives and Bankruptcy in
Orange County. The Largest Municipal Failure in U.S. History in e-book can be your substitute.

Theodore Dubose:

Reading can called brain hangout, why? Because when you are reading a book especially book entitled Big
Bets Gone Bad: Derivatives and Bankruptcy in Orange County. The Largest Municipal Failure in U.S.
History the mind will drift away trough every dimension, wandering in every single aspect that maybe
mysterious for but surely might be your mind friends. Imaging each and every word written in a publication
then become one form conclusion and explanation that will maybe you never get ahead of. The Big Bets
Gone Bad: Derivatives and Bankruptcy in Orange County. The Largest Municipal Failure in U.S. History
giving you a different experience more than blown away your thoughts but also giving you useful
information for your better life in this era. So now let us show you the relaxing pattern this is your body and
mind will be pleased when you are finished examining it, like winning a sport. Do you want to try this
extraordinary spending spare time activity?

Marcos Hawkins:

Many people spending their time period by playing outside with friends, fun activity together with family or
just watching TV all day long. You can have new activity to enjoy your whole day by reading through a
book. Ugh, do you consider reading a book can actually hard because you have to bring the book
everywhere? It all right you can have the e-book, getting everywhere you want in your Mobile phone. Like
Big Bets Gone Bad: Derivatives and Bankruptcy in Orange County. The Largest Municipal Failure in U.S.
History which is finding the e-book version. So , try out this book? Let's find.

Raul Miller:

Guide is one of source of knowledge. We can add our information from it. Not only for students but also
native or citizen have to have book to know the change information of year in order to year. As we know



those textbooks have many advantages. Beside we all add our knowledge, could also bring us to around the
world. From the book Big Bets Gone Bad: Derivatives and Bankruptcy in Orange County. The Largest
Municipal Failure in U.S. History we can have more advantage. Don't someone to be creative people? Being
creative person must want to read a book. Only choose the best book that suited with your aim. Don't
become doubt to change your life at this book Big Bets Gone Bad: Derivatives and Bankruptcy in Orange
County. The Largest Municipal Failure in U.S. History. You can more inviting than now.
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